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AUDITORS' REPORT
To the Members of Credit Valley Consarvabion Ioundation

We have audited the statement of tinancial position of Cradit Valley Consarvation Foundation as at
Cccomber 37, 2006 and the siatements of revenues and expenditures and change in operating fund
balance for the year then ended  Thesa financial statements are the responziblity of the
Foundation's managemeant. Gur responsipility 15 to express an opinion on thase tinancial statemsents
based on our audit,

Ve conductsd gur audit in accordance with Canadian generally accepted auditing standards, Those
standards recuire that we plan and perform an audit to abizin reasonable assurance wheather the
tinancial statemants are free of matarial misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements, An audit also includes
assessing the accounting minciples used and significant estimates made by management, as well as
evaluating the overall fimancial slatemeant prasentatian.

I our epinion, these financial slatements prasant fairly, in all material respects, the financial position
of the Foundation as at Decembar 37, 2006 and the resulis of its operations and its cash fows for the
yaar then ended in accardance with Canadian genarally acceptad accounting principles.
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CREDIT VALLEY CONSERVATION FOUNDATION

Statement of Financial Positicn

Cecember 31, 2006, with comparative figures for 2005

2008 2005
Assets
Cash and cash equivalents T TS 27583
77.173 27283
Liabilities and Fund Balances
Liakilties:
Accounts payabie and accrued ligbilities §.033 o
Fund balances:
Operating 23,1483 18,700
Reservas (nofe ) 44 077 BG83
68,140 27,583
TEATS 27 A543

Ses accompanying notes to financial statements.

Ciny hehall of Ihe Board:

Zhair

SecrelaryTreasurer




CREDIT VALLEY CONSERVATION FOUNDATION

Statement of Revenue and Frpanditures and Change in Cpsrating Fund Balance

Year ended Dacember 31, 2008, with nomparative figures for 2005

2006 2005
Feovenue
[onations S 194,829 5 R R
Interest on shorl-larm investments B _ = 382
194529 23,467
Expendilures;
Paid to Credit Valley Consarvation Autharity (note 3) 140,522 84,363
Program expenseas 10,532 -
Bursarias paid 1500 1.500
Marketing supplies 720
Service charges and other 490 i 541
154,172 _ B8.404
Excess of revenus ovar expenditures fexpendilures aver PEVTNILIE) 40,757 (52,943
Uperating fund, beginning of vaar 18,700 17,2659
Appropriation (to) resevas, net (35,284 &4,374
Operating fund. end of year 5 23,163 $ 18,700

See accompanying notes to financial staiemants.



CREDIT VALLEY CONSERVATION FOUNDATION

Matas ki Financial Siatements

Year endod December 31, 2006

1 Significant accounting policies:
These financial statements have becn prepared in accordance with generally acoapted

accounting principles for not-for-profit organizations.  The signficant accounting policies
adopted by the Foundation are as nllows!

{a) Accrual basis of accounting
Revenue and expendituras are recorded on the acorual basis, whereby they are reficcted
in the accounts in the year in which they have besn eamed and incurresd, respectively,

whether or nol such transactions have been finally settled by the receipt or paymenl of
money.

iy Donations:

Donations are recorded at the time of receipt. Danalions-in-kind are recorded al estimated
fair markat values, During 2006, the Foundation received 45,185 of such donations-in-king

(2005 - 57BA).

2. Reserves:
Bescrves for fulure cxpanditures and contingencies are pstablished as required at the

discretion of the Directors of the Foundation.  Increases or dacreasas in these ressres ars
mace by appropriations to of from oparalions.

3. Paid to Credit Valley Conservation Authority:

This amount relates to the fallewing amaunts paid to the Authorily. excluding in-kird donations,

Wiclki Barran Lakeside Trall 5 22
Raltray Marsh Restoration 45,001
leland | ake Memorial Forest 13,625
Biggar projecl 4 465
Canversation gala A5 RR0
I otei [ T




CREDIT VALLEY CONSERVATION FOUNDATION

Motes to Financial Statemeanls {conlinoad)

Yaar erdled December 31, 2008

4, Statement of cash flows:

A staterment of cash flows has not besn prezented as it would not provide any additional

meaningful infarmation.




CREDIT VALLEY CONSERVATION FOUNDATION

Schedule of Cantinuily of Reseres
¥

Yaar ended Decomber 31, 2006, with comparative lgures for 2005

Balance, Appropriation
beginning fram (to) Balanze,
2005 af year operations ard of year
Bursary fund i 1,600 5 M.000 3 -
Lwiranmental youth corps - 1.000 1.000
Greanlands strategylacguisition - G400 5 Lol
ElorafCataract trailway 935 - Ha5
Glasshord Trail 5 =
Rattray Marsh - _ B
Isiand Lake commurnty trails 2,500 ol e ) aF Q27
Iy Memory Montis 290 - 280

Terra Cotta Trails - w
Caring for the Credit - = =
Istand Lake Memarial Forest 1,083 (1,075} 5

Buttertly Garden - -
Istand Lake Fall Festival 200 - 200
lsland Laks Fishing derlby = G20 825

Bigoar Project 2T {2.678)
b AE83 £ 35294 5 44 577

Balance. Appropriaiion
b minning fromm (foh Balance,
2003 of year aparations  end of year
Bursary fund 3 2,500 5 01,500 £ 1,000
Elara!Calaract Trailway 3414 (2478 C3h
Glassfard Trail 11,248 {11,245) .

Rattray Marsh 1,102 {1,102}
Vicki Barran Lakeside Trall 23,173 (20803) 2,500
In Memory Mernlis 250 - 240
Tarra Cotta Tralls 12 437 (12 937} -
Caring lor the Credit G615 ii.115) :
lsland Lake Memarial Forest 11,280 [10,200) 1.080
Butterfly Garden 1.000 C1.000% -
Izland | ake Fall Festival = 200 200
Biggar Project ~ 2678 2 678
B 5 73,057 $ (64,374) 5 BG83




